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^UmFAlST TRACK 

MOD APPROVAL 



ApproA^lDate 12/2S/2000 



TO: Mellitt Dorothy 

COUNmYWIDE HOME LOANS, INC. 

RE: Lender Loan No. 6382316 
Certificate No. 101737154 
Borrower HO WARD AMBROSE 

Property Address 

This is GE Mortgage Insumce's ^proval of a modification to the existing terras of the above referenced 
mortgage loan. The approval i$ based on the infomation you have provided to and validated for GE toough 
oflline fa^t Track, including Imt not limited toi 



Modified Loan Balance (Of^ ifa^UcahU) 

Modified Loan Balance GE Will Insure (Onfy tfmfifcabk) 

BorrOffCf Cash Contribution (£S$$) 

Effective Date 02/01/2001 

Interest Rate No Change From Current 

Payment Tenn No Change From Current 

Hie conditions of &e approval ate a$ folbws: 

1 . Investor approval of the modification must be obtained. 

2. GE will insure the capitaliiation of delinquent interest up to 105% of the oi^iglnal Unpaid Principal 
Balance. QB ^iU allow ftuther additional capitalization; however, GE will aot msure any such additional 
amount 

3. A copy of the Lender's executed Modification Agreement must be sent to GE wiftin 30 days of the 
effective date of tiie Modification. 

Please send the documents to the attention of: (Rep's name) 

Loan Workout Center 

Getneral Electric Mortgage Insurance 

6601 Six Forks Road 

Raleigh, NC 27615 



4. If the borrowerCs) fe/are a discharged reaffirmed Chapter 7, a signed and court approved 
reaffirmation agreement ipuj«t be sabmil^d to GE. If the borrowcr(«) is/are a ducharged non-reamrmed 
Chapter 7, the Investor Rider Disclo^ui** form must be signed by the borrowerCs) and submitted to GE. 
If the borrower(8) is/are an Aetive Chapter 13, court approval must be obtained. 



in the event it is determined that GE Mortgage Insurance is liable under the above referenced ccalaficate, QE's 
loss would be the lesser of (i) such loss or (ii) our guaranteed percentage of the verified Claim fnr Loss 
amount. There may be other lunitations to GE Mortgage Inmrmce paying the Claim for Loss, meluding: 

(a) Oie above referenced certificate may be involved in a specialized trai^actioii which was agreed to at the 
time of certi&ate issuance that may af^ct the claim aettleffient; 

fb) any Mastta- Policy violations that monetarily harm GE may affect the claim settlanent; 

(ci) the authorization granted h«ein in no way constimtes any admission by GE of liability under the Master 
Policy widi respect to the above referenced certificate, it being understood that GE is unable to dote«mine 
its liabiliiy until any investigation is concluded. Additionally, QE is unable to determine if all provisions 



FIG. 9A 



of the Master Policy have beea complied with until a review of the Claim for Loss and the supporting file 
are complete; and 

(d) die loan file may have undergone a routtoe audit, the finding of \vhich may aSfect your claim settlement. 

Should there be any changes to tiie terms of this jqpproval, or should you fa»ve any questionSj please contact 
(Rep's Name) of the Loan Workout Center at 800-455-087 1 , ext. . 

Thank you for using GE Moi^e Insurance's e-LMO Fast Track 
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6E Capital 



DATE: 
MAKER(S): 



BMtnl EfwOfe jMMSiMW huomef empanem 
A unit of BE Capital Moiigtgt Cofponfton 
SS61 Six fbriai Road, Hal^h. NC2K1S 

GEMICd PROMISSORY NOTE (UNSECURED) 

Februaiy 13,2001 
Happy Homeowner 



MAILING ADDRESSS OF MAKER(S): 

CERTinCATENC: 
PAYEE: 

PAYEE ADDRESS; (place for payment) 



PRINCIPAL AMOUNT: 



1234 Lucky Landing 
Harpers Ferry, WV 25425 

8101737154 

General Electric Mortgage Insurance 
Corporation 

GE Mortgage Insurance Cotp. 
Post Office Box 177800 
Raleigh, North Carolina 27619 
Attn: Accounting/Recovery 

«NLJMBER HERE» , 

■ ■■■■ 



Annual Fereentage 
Rate 


Finanee Charge 


Amount Etnancied' 


Total of Pfipit»^H ;^ 


Tie cost of my yearly 
credit as a yearty rate 


Tbe dollar amount the 
credit will cost me 


The amodrit'of crectit 
pf^ovidedtomeoron 
mybcihalf 


Tbd amount BwiUjib^e 
paid after I have taade all 
payments as scheduled 


0% 


$0,00 


t" t 




Mv mvxnent schedule will be : 






Number of 
Payments 


Aiviountof 
Payments . 


When Payments Are um v 






First day of eaamontb^ coirimenclr^: 
((DATE H)^>> r ' ^. 


Final or 

«NlJMBER_HERE» 
Payment 




Final pse^mcru'due <<IM7E_HpKB»; ; vV *:y 











l7 



payment and according to Uie termfis of payment, the principal toiount. M^, 
shallbcduebytiiefiJialschfiduli^^ - / 

2 Security. This loan is xms?Qurtd. i . * ! . . , 

3. Prepayment. The MakerpfthisNoterteserves the right to^x^ 

any part ofthe principal of thi^ Note wiA^ - 

FIG. 10A 





4. Contiaiuifion of Rights. If I make a partial or late payment or miark a payment Paid-*m-Full 
and it is accepted, the Payee will still have its l^sgal tight conceririi^ my repayment of this 
Note or any other note. I will remain obligated to repay this Note or any other note that- 
replaces it, even if any other party to this Note is no longer obligated. Any legal rights that 
the Payee h^ will not be given up even if the rights are not used immediately. 

5. Defaidt. This Note shall be in Default if any payment shall be receivetl more than ten (1 0) 
days after the due date. ; 

6. Payee's R0iiiedie$ upon Default It is e)!:pressly provided that vpon De&ult, the unpaid 
principal balance on this note shall become immediately dne at the election of Payee. Maker 
waives all demands for payment, presentations for payment, notices of mtention to accelerate 
maturity, notices of acceleration of maturity, protests, and notices of protests. 

7. Collection. If this Note is given to an attorney or collection agency for ooUection, or if suit 
is brought for collection, or if it is collected through probate, bankruptcy, or other judicial 
proceeding, then Maker shall pay Payee all costs of collection, incli^g reasonable 
attomey^s fees and court costs in addition to other amounte due, unless prohibited by 

law. Attorney's fees shall be a reasonable amount not to exceed tihe maximum amount 
pemiissible lyy state law. 

8. Change in Terms of Loan and Notice. Unless Maker tells Payees of a change of address. 
Payee will use the address listed on this note if Maker must be contacted Maker and Payee 
must make all changes in the terms of this Note in writing, 

9. Responsibilily of Cosi^ers. If more than one pei^on signs this Note, each Maker is 
responsible jointly and severally for all obligations represented by this Note. 

10. Law to Be Applied. TMs Note mil be governed by the laws of North Carolina. 

1 1 . Assigmneiit. This Note shall be fully assignable by the Payee. 

12. Verification of Information. Verification or reverification of any financial documentation 
provided to substantiate the issuance of this note may be made at any time by the Payee, its 
agents, successors and assigns, eiflier directly or through a crcdit-rcpQiting.agKitfSr;" . ^ 

13. Construction. "Maker" m^ns the Maker or Makers. "Payee^^orj-^s^j^^ 

Payee named above. When the context requires, singular ndm and pronouns-OT^ja^^ . • i^'lf = 
piurai. . . / : v^iV'i^-' ■ ji^^'i 

I ACKNOWLEDGE RECEIPT OF A COPY 6l THIS NOTE CORRECTt)^ 
COMPLETED AND AGREE TO ITS TERMS. 

Maker 's Name : Happy Homeo\vn<^. 
Signature: ■ ■ - - -.- 

Maker's Name: 
(if more than om Maker) 

Signature: '''' 

Pase2of2 
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GLOBAL DATA REQUIREMENTS 
FOR ALL W/0 TYPES 


SECURE ID \ 


PASSWORD I 


LENDER LOAN # | 


GE CERTIFICATE # | 


WORKOUT TYPE SELECT | 


INVESTOR NAME ] 


BANKRUPTCY STATUS | 


LOAN DUE DATE1 | 


BWR /COBWR NAME | 


PPTY ADDR 1 


PHONE* 1 


BWR MAILING ADDR | 


% OF COVERAGE 


UPB 


F/C START DATE 


F/C SALE DATE | 


















SOURCE 


srvcr 


srvcr 1 


srvcr j 


i 
u 


1 


srvcr 




































BAP MOD 


positive disposable income 


ppty value ' 


ppty value date ! 


E 

1 

in 
c 

2 


bwr contribution , 


occupancy* 


cap amount ■ 


new interest rate 1 


new term i 


effective date 


"see edit below re- BK 


Ppty value date must be <= 180 days ! 


Previous BAP Balance exists, please , 
choose another workout or submit 


BAP amount exceeds guidelines. , 
Please decreased advance amount 


MOD term exceeds maximum , 
allowable term 




Trustee Doc; Freddie Rider; Fannie | 
language m approval Itr 


Full docs if other than o/o 








1. Occupancy=vacant 2. 
Bankruptcy other than chap#7 re- 1 
affd no BAP MOD 


3. If PrevBapBalance, no BAP 
MOD 

4. BAP amt > 50% of total 
exposure 

5. (feq no BAP MOO 6. 
Term > 361 mos 

7. Due date > 24 mos 


SOURCE 1 


srvcr 


sn/cr 


sn/cr 1 


srvcr 1 




























within Fast Track, 












MOD 


cap amount 


new interest rate 


new temn 


effective date 


m 

(D 

1 

0) 
X3 

■B 
to 














MOD term exceeds maximum allowable 










Trustee Doc; Freddie Rider, Fannie 
lanquaae in approval Itr 


ither select another workout option 


second review. 




smissed is selected 


1. Term > 361 mos 2. Due 
Date > 24 mos 

3. Actfve chap #7 




SOURCE 1 


srvcr ' 




srvcr 


srvcr j 


srvcr 


JOAJS ] 
























irvcr must e 


ckage for aj 




charged ordj 






BAP 


positive disposable income | 


ppty value 1 


ppty value date 


reinstmnt amt j 


bwr contribution j 


occupancy* | 












Ppty value date must be <- 1 80 days 1 


Previous BAP Balance exists, please 
choose another wori<out or submit pkq 


BAP amount exceeds guidelines. Please 
decreased advance amount bv $ 


Reinstatement amt must = bwr contr + 
Advance amt 




Full docs if oUier than o/o 




EMICO^s approval parameters, the 3 


e (LMO) or submit a full workout ps{ 




t Track or fult pkg to NLWC when BK di^ 


1. If occupancy not equal to vacant 

2. Bankruptcy other than 
chap#7 re-afTd no BAP 


3. If PrevBapBalance, no BAP 

4. BAP amt > 50% of total exposure 
and/or >$1 5k 

S.lfeqnoBAP 

6. Due date > 24 mos 


lU 

i 


srvcr 


srvcr ] 


srvcr j 






























ot meet d 


^Ids on-IIti 




nit thru Fas! 




CURE WORKOUTS 


1 

REPAY/ FORBEAR 


estimated cure date ' 


estimated repay term 


toanrefenedtof/c(y/n) \ 


















Repay term must be <=18 mos 


If loan in F/C, stipulated , 
agreement required 




Repayment term s 
/b calculated from 1st day of 
month following input date 








*\f a reactive workout does i| 


complete all required data fi 




Note: Active Chapter #7, re^ubj 


1. loan referred to f/c = yes. (f 
yes F/C Start Date or F/C Sale 
Date must be filled in. Closing 
docs = Stipulated Aqreement 

2. Maximum term >18 months 

3. Due date > 24 mos 

4. Bankruptcy other than 
Chapter #7 re-afTd 




DATA 


WARNINGS ! 


NOTATION 


DOCS 


EDITS 
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